Town of Newmarket 603-659-3617 *1304

Matthew Angell
Interim Finance Director 603-659-3351 (fax)
Town Hall MAngell@newmarketnh.gov

186 Main Street
Newmarket, NH 03857

Memorandum
Date: April 8, 2014

To:  Steve Fournier, Town Administrator
Jim Hilton, Recreation Director
Sean Greig, Water/Wastewater Superintendent
Christine Blouin, Business Administrator
Jim Hayes, Superintendent
Diane Hardy, Town Planner
Town Council

From: Matthew Angell, Interim Finance Director i~

Re: Impact Fees —March 31, 2014 Report

Everyone,

Impact fee background:

Pursuant to authority authorized under RSA 674:21 V, the Town Council adopted
Ordinance #2001-01 for “Public Capital Facilities,” which allowed the Town to
assess an impact fee “as a condition for[] the issuance of a building permit.”

RSA 674:21 V(d). The ordinance requires the Town to obligate the funds within
six (6) years from the date of collection or return it to the property owner of
record. Subsection 6.11.11 “Refund of Fees Paid” of the Newmarket Ordinances.

One of our Banks has a product that allows us to track impact fees by parcel ID.
Attached to this memorandum is a bank generated report, which contains the
parcel D, date of collection, and the month's activity.

Summary of Impact Fees:
Below is the Impact Fee Type per the bank statement less obligated and
refunded amounts:

Water and sewer obligations reflect Town Council Orders 2013/2014-06 $10,000.
However, it remains obligated and not yet transferred out.




Below is the available Impact Fee by Fee Type that is available:

Available

Balance As of

Withdrawal/

Available

Obligation/  Balance as of

Impact Fee March. 1, To Be March 31 Next Refund
Type 2014 Collections Interest Refunded 2014 Date
Recreation 39,284.90 - 0.31 39,285.21 5/5/2014
Water 42,563.57 - 0.35 5,624.63 36,939.25 9/19/2018
School 85,782.98 - 0.74 85,783.72 1/20/2018
Wastewater 113,762.97 0.98 10,000,000  103,763.95 9/19/2018
281,394.42 - 2.38 15,624.63  265,772.17
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